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The Undersigned declare(s) to have the full capacity and authority to execute 
the TARGET2 form for and on behalf of the Participant requesting activation 
of the registration. 
 
The DCA holder expressly acknowledges that it will be bound by any order 
and action received from or taken by the CSDs —including, but not limited to, 
the payment of the fees resulting from the CSDs’ orders or actions—, and that 
its NCB will not incur any liability in relation to the CSDs’ connectivity services, 
including when complying with any such order or action. 
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